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On June 18 in Caracas, tourism industry businesspeople told reporters that since the military coup
attempt in February, the industry has registered US$600 million in losses. Tourism companies
had expected a 15% increase in tourists over the 1991 total of 1 million. Last year, tourism revenue
came to about US$1 billion. Industry specialists said cholera, crime and political violence have
all contributed to the downturn. Spokespersons for the Venezuelan Travel Agencies Association
(AVAVIT) said the influx of tourists has declined 60% this year. Pedro Segnini La Cruz, president
of the National Hotel Association (ANAHOVEN), claimed the decline is closer to 85%, particularly
visitors from the US and Canada. The local media reported that over 1,000 tourists, mainly German
and Swiss nationals, had cancelled plans to visit Venezuelan wildlife reserves. The tours had been
scheduled to begin within the next few days. "Ecotourism" was one of Venezuela's fastest growing
attractions in recent years. Government officials reported the previous week that the number of
tourists had declined 40% since February. They predicted a total 500,000 tourists for 1992. As a result
of the industry's declining fortunes, a US$270 million tourism investment program under a debtequity swap regime has been put on hold. The program included construction of 2,731 rooms in fivestar hotels. (Basic data from Agence France-Presse, 06/18/92)
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